—PINE ISLAND —

ECONOMIC DEVELOPMENT AUTHORITY

EST 1993

BOARD OF COMMISSIONERS
MONDAY MARCH 3, 2025

TIME 5:30PM

Meeting Minutes
March 32025

CALL TO ORDER

Meeting called to order at 5:30pm by Ann Fahy-Gust

APPROVAL OF FEBRUARY MINUTES
Motion made by Brandon Miller to approve minutes, second by Delana Weis Vote 4-0

FINANCIAL REPORT

Mitch informed the board that the budget has been reset for the 2025 fiscal year. Motion to approve made by Delana
Weis, second by Brandon Miller. Vote 4-0

REVOLVING LOAN REPORT
Motion to approve the revolving loan report by Brandon Miller. Second by Brandon Bertsinger. Vote 4-0

DEVELOPMENT PLAN

Mitch updated the Board that the City Council approved the payoff of the Walter Property. The next steps for the
property will be to work towards platting, soil borings, infrastructure costs, and more. Mitch also updated the Board
on the Northeast development including the AUAR

DOWNTOWN INVESTMENT GROUP
Ann updated the EDA board on the status of the investment group. They were able to meet and discuss the next steps
for the group. They might consider coming to the EDA for a startup loan which will allow them to draw up the legal
documents which will then be repaid upon investors committing funds to the group. More information to come.

EDA MONTHLY MEETING CHANGES

The EDA Board discussed the current meeting schedule to ensure the current date and time work for everyone’s
schedules. There are no changes recommended to the meetings at this time.

DIRECTOR’S REPORT
Mitch updated the board on his activities including working with project skyway, Outdoor Recreation Grant through
MN DNR, and completing an LOI for MN Tier II financing. The EDA also discussed the next business after-hours event
which will take place in May. Ryan will be contacting Angie Severson to discuss a date that would work to host one at
her place of business.



ADJOURN MEETING
Motion to adjourn by Brandon Bertsinger, second Brandon Miller. Vote 5-0 6:24pm

Members Present: Ann
Fahy-Gust, Brandon Miller,
Brandon Berstinger, Ryan
Olson, Delana Weis

Guest: Steven Scheevel,
Mitch Massman
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