PINE ISLAND INDUSTRIAL

LEGAL DESCRIPTION

The Northwest Quarter of Section 29, Township 109 North, Range 15 West, Goodhue County, Minnesota, including all the right of way of the Chicago Great
Western Railway Company located in the Northwest Quarter of Section 29, Township 109 North, Range 15 West; and the West Half of the Southwest Quarter
of Section 29, Township 109 North, Range 15 West, Goodhue County, Minnesota, LESS AND EXCEPT that part lying west of the southwesterly right-of-way line
of Trunk Highway No. 52 according to the MINNESOTA DEPARTMENT OF TRANSPORTATION RIGHT OF WAY PLAT NO. 25-17 recorded as Document No.

333738 in the Office of the Goodhue County Recorder.

AND

Part of the Northeast Quarter of the Southwest Quarter of Section 29, Township 109 North, Range 15 West, Goodhue County, Minnesota, described as follows:
Beginning at the southwest corner of said Northeast Quarter of the Southwest Quarter, running thence North 19.85 chains to the northwest corner of said forty,
thence East 3.07 chains to the right of way line of the Rochester and Northern Minnesota Railroad Company, thence southerly on said right of way line 719.98
chains to the south line of said forty, thence West 4.50 chains to the place of beginning. Also, all of the right of way of the Chicago Great Western Railway
Company located in the Northeast Quarter of the Southwest Quarter of Section 29, Township 109 North, Range 15 West, which lies

north of the northerly right of way line of Minnesota Trunk Highway No. 52.

AND

That part of the East One-Half of the Southwest Quarter of Section 29, Township 109 North, Range 15 West, Goodhue County, Minnesota, described as follows:

Commencing at the southeast corner of the Southwest Quarter of said Section 29; thence North 00°17'05" East, Goodhue County Coordinate System NAD83
(1996 Adjustment), along the east line of said Southwest Quarter, 578.18 feet for a point of beginning; thence continue North 00°17'05" East, 2044.80 feet to
the northeast corner of said Southwest Quarter; thence North 89°46'08" West, along the north line of said Southwest Quarter, 1110.50 feet to the westerly
right of way line of the former Chicago and Northwestern Railway Company; thence southeasterly 1027.55 feet along said right of way line, along a curve,
not tangent to the last described course, concave to east, central angle of 20°11'49", radius of 2915.00 feet and chord of said curve bears South 071°52'47"
East, 1022.24 feet; thence South 11°58'42" East, along said right of way line, 221.94 feet to the northeasterly right of way line of Trunk Highway No. 52, as
shown on Minnesota Department of Transportation Right of Way Plat No. 25-17; thence South 44°00'02" East, along said right of way line, 773.07 feet,
thence southeasterly 548.70 feet along said right of way line, along a curve, concave to the southwest, central angle of 04°03'53", radius of 7734.24 feet and
chord of said curve bears South 471°58'05" East, 548.58 feet; thence North 54°26'02" East, 102.52 feet; thence North 00°17'05" East, 94.06 feet; thence South

89°42'55" East, 33.00 feet to the point of beginning.

AND

That part of the East Half of the Southwest Quarter of Section 20 in Township 109 North of Range 15 West, lying west of the rights of way of the Wisconsin,
Minnesota & Pacific Railroad Company and of the Northwestern Railway Company, Goodhue County, Minnesota, less and except that portion thereof

embraced within the following parcel:

That part of the Southeast Quarter of the Northwest Quarter and that part of the Northeast Quarter of the Southwest Quarter, all in Section 20, Township 109
North, Range 15 West, Goodhue County, Minnesota, described as follows:

Commencing at the northeast corner of the Northwest Quarter of said Section 20; thence on an assumed bearing of South 00°07'29" West, along the east line
of said Northwest Quarter a distance of 1830.32 feet to the point of beginning; thence continue South 00°07'29" West, along said east line and along the east
line of the Southwest Quarter of said Section 20 a distance of 1029.97 feet; thence North 87°09'12" West, 1311.77 feet to the west line of the Northeast
Quarter of said Southwest Quarter; thence North 00°05'12" West, along said west line a distance of 172.84 feet to the northwest corner of said Northeast
Quarter of the Southwest Quarter; thence North 00°06'52" East, along the west line of the Southeast Quarter of said Northwest Quarter a distance of 848.09

feet; thence South 87°32'57" East, 1312.15 feet to the point of beginning.

LESS AND EXCEPT the West 375 feet of the South 365 feet of the Southeast Quarter of the Southwest Quarter of Section 20 in Township 109 North of
Range 15 West, Goodhue County, Minnesota.

All of the West One-Half of the Southwest Quarter of Section 20 in Township 109 North of Range 15 West, Goodhue County, Minnesota, LESS AND EXCEPT
the South 1300.00 feet thereof.

AND

That part of the Southeast Quarter of the Northwest Quarter and that part of the Northeast Quarter of the Southwest Quarter, all in Section 20, Township 109
North, Range 15 West, Goodhue County, Minnesota, described as follows:

Commencing at the northeast corner of the Northwest Quarter of said Section 20; thence on an assumed bearing of South 00°07'29" West, along the east line
of said Northwest Quarter a distance of 1830.32 feet to the point of beginning; thence continue South 00°07'29" West, along said east line and along the east
line of the Southwest Quarter of said Section 20 a distance of 1029.97 feet; thence North 87°09'12" West, 1311.77 feet to the west line of the Northeast
Quarter of said Southwest Quarter; thence North 00°05'12" West, along said west line a distance of 172.84 feet to the northwest corner of said Northeast
Quarter of the Southwest Quarter; thence North 00°06'52" East, along the west line of the Southeast Quarter of said Northwest Quarter a distance of 848.09

feet; thence South 87°32'57" East, 1312.15 feet to the point of beginning.

AND

The West 375.00 feet of the South 365.00 of the Southeast Quarter of the Southwest Quarter of Section 20, Township 109 North, Range 15 West,
Goodhue County, Minnesota.

AND

The South 1,300.00 feet of the Southwest Quarter of the Southwest Quarter of Section 20, Township 109 North, Range 15 West, Goodhue County,
Minnesota, except the South 148.50 feet of the West 165.00 feet thereof.

AND

That part of the Southeast Quarter of the Southwest Quarter of Section 20, Township 109 North, Range 15 West of the Fifth Principal Meridian, Goodhue
County, Minnesota, described as follows:

Beginning at the southeast corner of said Southeast Quarter of the Southwest Quarter; thence west, assumed bearing, along the south line of said Southeast
Quarter of the Southwest Quarter a distance of 382.76 feet; thence North 19°23'30" East, 271.57 feet; thence northeasterly along a tangential curve, concave
to the southeast, on the northwesterly line of lands formerly occupied by the Chicago and North Western Railway Company, radius 3119.36 feet, central
angle 12°31'21", 681.75 feet to a point on the east line of said Southeast Quarter of the Southwest Quarter; thence South 0°10'00" West, along said east line

869.35 feet to the point of beginning.

GENERAL NOTES

1. Bearings of property lines shown hereon are based on the Goodhue County coordinate system, (NAD 83 - 2011 Control Adjustment).
2. Lengths of lines and distances between features are measured in US-Survey Feet.

3. Subject property contains:

Lot 1, Block 1 area = 3,822,795 sq. ft. or = 87.759 acres
Outlot A area = 4,453,700 sq. ft. or 102.243 acres
Outlot B area = 10,268,923 sq. ft. or 235.743 acres
Outlot C area = 2,018,074 sq. ft. or 46.329 acres

490th Street area 75,630 sq. ft. or 1.736 acres
195th Avenue area 326,888 sq. ft. or 7.504 acres
500th Street area 143,171 sq. ft. or 3.287 acres
Trunk Highway No. 52 area = 2,725,479 sq. ft. or 62.568 acres

Boundary area = 23,834,660 sq. ft. or 547.169 acres
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